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Report Highlights: 

TH9166  Domestic and export prices increased by 2-4 percent as the implementation of the 

Government’s new price support programs has taken place.  The bi-weekly benchmark prices for 

November 1-15, 2009 continued to fall from the previous period. 
 

  

 

  

 

 

 

 

 

 

 



 
Market Tone 

 
  

Domestic and export prices increased by 2-4 percent as the Government began the implementation 

of the new price support programs in addition to the implementation of the new price insurance 

scheme. Under these measures, the Government is expected to carry-out a direct purchase at 

benchmark prices of 2.0 million tons of white rice paddy, and on-farm mortgage scheme for 2.0 

million tons of fragrant rice paddy. These measures are worth 45 billion baht ($1.35 

billion).  However, exporters expect only a temporary increase in domestic and export prices, stating 

that the government’s absorption amounts are marginal compared to total production.  Meanwhile, 

foreign buyers remain cautious due to current price uncertainty and are also waiting to see how a 

rumor of import demand from India and the Philippines unfolds. 

  

The Government established the bi-weekly benchmark prices for November 1-15, 2009 which 

continued to fall from the previous period.  Due to lower benchmark prices, farmers will receive a 

larger compensation from last period’s of 100 baht/ton ($3/MT) for fragrant rice paddy, and 77 

baht/ton ($2.3/MT) for white rice paddy.  However, farmers who sell paddy into the market this 

week will likely receive less income than the insurance price as current market prices remain lower 

than benchmark prices, unless they’re able to sell under the Government’s new price support 

measures. 

                     



 
  

Rice Export Update 

  

Unofficial exports (excluding fragrant rice) for October 26 – November 1, 2009 totaled 114,220 

tons, down 31,039 tons from the previous week, and down 3,299 tons from the four-week moving 

average of 117,520 tons.  Exports of white rice during January 1 – November 1, 2009 totaled 

5,030,477 tons, as compared with 6,827,255 tons in the previous year. 

  

According to the Department of Foreign Trade, Ministry of Commerce, total rice exports (including 

fragrant rice) during January 1 – October 26, 2009 amounted to 7,065,663 tons, down 20.7 percent 

from 8,907,097 tons in the previous year.  

 



 
  

 
  

  

  

  

End of report.   

  


